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SB 320 BY SENATOR LENTINI

DIGEST OF THE SENATE BILL AS IT LEFT THE SENATE

Present constitution provides for a homestead exemption for residential property owned and occupied
by any person. Seven thousand five hundred dollars of the assessed valuation of such property (i.e.
$75,000 of fair market value) is exempt from many non-municipal ad valorem property taxes.

Proposed constitutional amendment provides a "special assessment level" for  homestead exempt
property if it is owned and occupied by a person who is 65 or older, or his surviving spouse age 55
or older or who has minor children. The special assessment level is the total assessment of that
property for the year that such person became 60, or for the year a written claim to the assessor is
made, whichever is later.

The assessment level shall remain as long as:

1. Owner or the owner's spouse remain eligible.

2. The value of the property does not increase by 25% due to construction or reconstruction.

3. The owner or the owner's spouse notifies that the assessment level is no longer claimed.

Proposed constitutional amendment prohibits the receipt of the special assessment if the applicant's
adjusted gross income or the combined income of married persons filing tax separately exceeds
$60,000 for the year prior to application. Beginning in 2001 such dollar limit will be adjusted annually
by the CPI.

The property is subject to immediate reappraisal and valuation when the property is sold. Thereafter,
the property is subject to the normal rules of property tax, including homestead exemption. However,
while a new owner is not entitled to the same special assessment level as the previous owner, he may
claim his own if and when he is eligible.

Specifies submission of the amendment to the voters at the congressional primary election to be held
in 1998, to become effective January 1, 1999.

(Amends Const. Art. VII, Section 18(A); adds Const. Art. VII, Section 18(G))

SUMMARY OF HOUSE AMENDMENTS TO THE SENATE BILL

1. Makes special assessment eligibility an annual determination based on the owner's [prior year's]
income, and requires the owner to apply annually to the assessor. 
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